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HOUSE BILL No. 5037

June 30, 2005, Introduced by Reps. Spade, Mayes, Bieda, Kehrl, Polidori, Lipsey, Plakas,
Sheltrown, Leland, McDowell, Stahl, Sheen, Kahn, Nitz, Mortimer and Shaffer and
referred to the Committee on Tax Policy.

A bill to anend 1967 PA 281, entitled

"l ncome tax act of 1967,"
(MCL 206.1 to 206.532) by adding section 272.
THE PECPLE OF THE STATE OF M CHI GAN ENACT:

SEC. 272. (1) FOR TAX YEARS THAT BEG N AFTER DECEMBER 31,
2004, A TAXPAYER MAY CLAIM A CREDI T AGAI NST THE TAX | MPCSED BY THI S
ACT EQUAL TO THE COST PAI D FOR THE PURCHASE I N THE TAX YEAR BY THE
TAXPAYER OF EI THER OF THE FOLLOW NG

(A) A SUBSTANCE THAT IS OR CONTAINS A DYE THAT WLL, ON
RELEASE FROM A CONTAI NER THAT HOLDS ANHYDROUS AMMONI A, STAIN
OBJECTS THAT I T COVES | N CONTACT WTH, | NCLUDI NG SKI N AND CLOTHI NG,
IN A HGHLY VI SI BLE MANNER

(B) A FUNCTI ONI NG TANK OR VALVE LOCK PROPERLY | NSTALLED ON AN
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ANHYDROUS AMMONI A TANK.

(2) I'F THE AMOUNT OF THE CREDI T ALLOWED UNDER THI' S SECTI ON
EXCEEDS THE TAX LI ABILITY OF THE TAXPAYER FOR THE TAX YEAR, THAT
PORTION OF THE CREDI T THAT EXCEEDS THE TAX LI ABILITY SHALL BE
REFUNDED.

(3) AS USED IN THI S SECTI ON, "ANHYDROUS AMVONI A" MEANS AN
I NORGANI C COVPOUND THAT DOES NOT CONTAI N WATER AND CONSI STS OF 1
NI TROGEN ATOM AND 3 HYDROGEN ATOMS.

02483' 05 Fi nal Page RJIA



