HOUSE BILL No. 5091
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HOUSE BILL No. 5091

August 17, 2005, Introduced by Rep. Caul and referred to the Committee on Tax Poalicy.

A bill to anend 1967 PA 281, entitled
"I ncome tax act of 1967,"
(MCL 206.1 to 206.532) by adding section 437.

THE PECPLE OF THE STATE OF M CHI GAN ENACT:

SEC. 437. (1) FOR THE 2005 TAX YEAR AND EACH TAX YEAR AFTER
THE 2005 TAX YEAR, AN | NDI VI DUAL MAY DESI GNATE ON H S OR HER ANNUAL
RETURN THAT A CONTRI BUTI ON OF $2. 00 OR MORE OF H'S OR HER REFUND BE
CREDI TED TO THE M CH GAN HI GHER EDUCATI ON ASSI STANCE AUTHORI TY
CREATED I N SECTION 1 OF 1960 PA 77, MCL 390.951, FOR THE CHI LDREN
OF VETERANS TUI TI ON PROGRAM | F AN I NDI VIDUAL' S REFUND | S NOT
SUFFI CI ENT TO MAKE A CONTRI BUTI ON UNDER THI S SECTI ON, THE
| NDI VI DUAL MAY DESI GNATE A CONTRI BUTI ON AMOUNT AND THAT
CONTRI BUTI ON AMOUNT SHALL BE ADDED TO THE | NDI VI DUAL' S TAX
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LIABILITY FOR THE TAX YEAR

(2) THE TAX DESI GNATI ON AUTHORI ZED I N THI S SECTI ON SHALL BE
CLEARLY AND UNAMBI GUOUSLY PRI NTED ON THE FI RST PAGE OF THE STATE
I NDI VI DUAL | NCOVE TAX RETURN FORMS, | F PRACTI CAL.

(3) NOTW THSTANDI NG ANY OTHER ALLOCATI ONS OR DI SBURSEMENTS
REQUI RED BY THI S ACT, EACH YEAR THAT THE CONTRI BUTI ON DESI GNATI ON
UNDER THI' S SECTION IS I N EFFECT, AN AMOUNT EQUAL TO THE CUMJLATI VE
CONTRI BUTI ONS MADE UNDER THI S SECTI ON SHALL BE APPROPRI ATED FROM
THE GENERAL FUND TO THE CHI LDREN OF VETERANS TUI TI ON PROGRAM OF THE
M CHI GAN HI GHER EDUCATI ON ASSI STANCE AUTHORI TY, AND THE FUNDS SHALL
BE DI STRI BUTED FOR PROGRAMS ALLOANED UNDER THE CHI LDREN OF VETERANS
TU TI ON ACT. NO MONEY FROM THE CONTRI BUTI ONS MADE PURSUANT TO TH S
SECTI ON SHALL BE USED FOR THE PURPOSE OF ADM NI STERI NG THI S
SECTI ON.
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