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HOUSE BILL No. 5280

October 11, 2005, Introduced by Reps. Amos, Shaffer, Booher, Caul, Jones, Stakoe, Vander
Veen, Taub, Kolb, Byrnes, McDowell, Lipsey, Tobocman, Kathleen Law, Wojno,
Mortimer, Leland, Elsenheimer, Wenke, Casperson, Marleau, Meyer, Brandenburg,
Pastor, Farhat and Bieda and referred to the Committee on Appropriations.

A bill to amend 1929 PA 48, entitled
"An act levying a specific tax to be known as the severance tax
upon all producers engaged in the business of severing oil and gas
fromthe soil; prescribing the nethod of collecting the tax;
requiring all producers of such products or purchasers thereof to
make reports; to provide penalties; to provide exenptions and
refunds; to prescribe the disposition of the funds so collected;
and to exenpt those paying such specific tax fromcertain other
t axes, "
by amendi ng section 14 (MCL 205.314), as anended by 1994 PA 307.

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 14. (1) Al taxes shall accompany the report provided for
in section 2. —Except—as—providedinsubsection{2)—a— ALL

taxes, penalties, or costs paid to the state treasurer under this
act shall be paid into the state treasury and shall be credited as

foll ows:

(a) | ed duei  ccal
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$50, 000, 000. 00 TO THE GENERAL FUND.
(b) The remai ning revenue received during each fiscal year

that is not allocated —pursuant—te— UNDER subdivision (a) shall be
credited to the —generalfundof the stateand-shallbeavaitlable

DESTI NATI ONS FUND IS CREATED I N THE STATE TREASURY AND SHALL BE

ADM NI STERED BY THE DEPARTMENT OF HI STORY, ARTS, AND LI BRARI ES AS
AUTHCORI ZED BY THE LEGQ SLATURE THROUGH APPRCPRI ATI ONS. THE MONEY
COLLECTED UNDER SUBDI VI SI ON (B) SHALL BE DEPCSI TED W TH THE STATE
TREASURER AND CREDI TED TO THE FUND. THE STATE TREASURER MAY RECEI VE
MONEY OR OTHER ASSETS FROM ANY SOURCE FOR DEPCSI T | NTO THE FUND.
THE STATE TREASURER SHALL DI RECT THE | NVESTMENTS OF THE FUND AND
CREDI T TO THE FUND | NTEREST AND EARNI NGS FROM FUND | NVESTMENTS. NO
MONEY SHALL BE EXPENDED FROM THE FUNDS EXCEPT AS SPECI FI CALLY
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AUTHORI ZED BY THI S SUBSECTI ON. MONEY | N THE FUND AT THE CLOSE OF
THE FI SCAL YEAR SHALL REMAIN I N THE FUND AND NOT LAPSE TO THE
GENERAL FUND. THE FUND SHALL ONLY BE USED FOR STATE PARK OPERATI ONS
AND | MPROVEMENTS, GRANTS FOR ARTS AND CULTURAL PRQIECTS, AND GRANTS
FOR H STORI C PRESERVATI ON PROGRAMS.

03354' 05 * Fi nal Page SAT



