HOUSE BILL No. 5321
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HOUSE BILL No. 5321

October 18, 2005, Introduced by Reps. Emmons, Huizenga, VVander Veen, Baxter, Wenke,
Taub and Tobocman and referred to the Committee on Commerce.

A bill to anend 1972 PA 284, entitled
"Busi ness corporation act,"
by amendi ng section 143 (MCL 450. 1143), as anended by 2001 PA 57.

THE PECPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 143. (1) When— | F a notice or comuni cation is required
or permtted by this act to be given by mail, it shall be nuil ed,
except as otherwise provided in this act, to the person to whomit
is directed at the address designated by himor her for that
purpose or, if none is designated, at his or her |ast known
address. The notice or communication is given when deposited, with
post age thereen— prepaid, in a post office or official depository
under the exclusive care and custody of the United States postal

servi ce. —Fhe— UNLESS THE CORPCRATI ON HAS SECURI TI ES REGQ STERED
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UNDER SECTION 12 OF TITLE 1 OF THE SECURI TI ES EXCHANGE ACT OF 1934,
15 USC 78I, THE mailing shall be registered, certified, or other
first-class mail except where otherw se provided in this act.

(2) I'F A CORPORATION I'S REQUI RED OR PERM TTED TO PROVIDE I TS
SHAREHOLDERS W TH A WRI TTEN NOTI CE OR OTHER WRI TTEN REPORT,
STATEMENT, OR COVMUNI CATI ON BY THI S ACT, THE ARTI CLES OF
| NCORPORATI ON, OR THE BYLAWS5, THE CORPORATI ON MAY PROVI DE THAT
NOTI CE, REPORT, STATEMENT, OR COVMUNI CATI ON TO ALL SHAREHOLDERS
THAT SHARE A COMMON ADDRESS BY DELIVERING 1 COPY OF IT TO THE
COVMON ADDRESS | F ALL OF THE FOLLOW NG ARE IMET:

(A) THE CORPORATI ON ADDRESSES THE NOTI CE, REPORT, STATEMENT,
OR COVMUNI CATI ON TO THE SHAREHOLDERS WHO SHARE THE COMMON ADDRESS
AS A GROUP, | NDI VI DUALLY, OR I N ANY OTHER FORM TO WHI CH ANY OF
THOSE SHAREHOLDERS HAVE NOT OBJECTED.

(B) AT LEAST 60 DAYS BEFORE THE FI RST DELI VERY OF ANY DELI VERY
TO A COMMON ADDRESS UNDER THI' S SUBSECTI ON, THE CORPORATI ON d VES
NOTI CE TO THE SHAREHOLDERS WHO SHARE THAT COWMON ADDRESS THAT | T
I NTENDS TO PROVI DE ONLY 1 COPY OF NOTI CES, REPCORTS, STATEMENTS, OR
OTHER COVMUNI CATI ONS TO SHAREHOLDERS THAT SHARE A COVMON ADDRESS.

(C© THE CORPORATI ON HAS NOT RECEI VED A WRI TTEN OBJECTI ON FROM
ANY SHAREHOLDER THAT SHARES A COMMON ADDRESS TO DELI VERI ES UNDER
TH S SUBSECTI ON TO THAT SHAREHOLDER. | F I T RECEI VES A WRI TTEN
OBJECTI ON UNDER THI' S SUBDI VI SI ON, THE CORPORATI ON W THI N 30 DAYS
SHALL BEGQ N PROVI DI NG THE OBJECTI NG SHAREHOLDER W TH SEPARATE
COPI ES OF ANY NOTI CES, REPORTS, STATEMENTS, OR COVMUNI CATI ONS TO
THE SHAREHOLDERS, BUT THE CORPORATI ON MAY DELI VER 1 COPY OF THE
NOTI CES, REPORTS, STATEMENTS, OR COMMUNI CATI ONS TO ALL OF THE
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SHAREHCOLDERS AT THAT COMMON ADDRESS THAT HAVE NOT OBJECTED

(3) (2 —Wen— IF a notice is required or pernmitted by this
act to be given in witing, electronic transmssion is witten
noti ce.

(4) 3> Vhen— IF a notice or communication is permtted by
this act to be transmtted electronically, the notice or
comuni cation is given when electronically transmtted to the
person entitled to the notice or comuni cation in a nmanner
aut hori zed by the person.

(5) AS USED | N SUBSECTI ON (2), "ADDRESS' MEANS A STREET
ADDRESS, POST OFFI CE BOX, ELECTRONI C MAI L ADDRESS FOR ELECTRONI C

TRANSM SSI ONS BY ELECTRONI C MAI L, OR TELEPHONE FACSI M LE NUMBER FOR

ELECTRONI C TRANSM SSI ONS BY FACSI M LE.
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