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HOUSE BILL No. 5687

February 16, 2006, Introduced by Reps. Moore, Nofs, Stahl, Schuitmaker, Laloy, Stewart,
David Law, Accavitti, Moolenaar, Wenke, Jones, Green, Marleau, Booher, Hansen,
Kooiman, Hunter, Huizenga, Mayes, Farrah, Steil, Dillon, Caswell, Palsrok, McDowell,
Kahn, Proos, Clemente, Polidori, Plakas, Wojno, Hune, Hildenbrand, Gaffney, Walker,
Nitz, Alma Smith, Farhat, Brandenburg, Rocca, Pearce, Emmons, Vander Veen, Ball,
Caul, Newell, Gosselin, Sheen, Taub, Shaffer and Pastor and referred to the Committee on
Energy and Technology.

A bill to establish the state home heating credit fund in the
departnent of treasury; and to provide certain powers and duties of
the departnent of treasury with respect to the hone heating credit
fund.

THE PECPLE OF THE STATE OF M CHI GAN ENACT

Sec. 1. This act shall be known and may be cited as the "hone
heating credit fund act".

Sec. 2. (1) The hone heating credit fund is created as a
separate fund in the departnment of treasury. The fund shall be
expended only as provided in this act.

(2) The state treasurer shall credit to the hone heating
credit fund all anounts designated for the hone heating credit fund
under section 14 of 1929 PA 48, MCL 205. 314.

(3) The state treasurer shall direct the investnment of the
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hone heating credit fund noney in the sane nmanner as other funds
are invested. The state treasurer shall credit to the home heating
credit fund the interest and earnings fromthe honme heating credit
fund.

(4) Funds granted or funds received as gifts or donations to
the hone heating credit fund shall be avail able for disbursenent
upon appropriation.

(5) Money in the hone heating credit fund at the close of the
state fiscal year shall remain in the hone heating credit fund and
shall not |apse to the general fund.

Sec. 3. The noney in the hone heating credit fund shall be
used by the departnment to pay honme heating credits clai med pursuant
to section 527a of the incone tax act of 1967, 1967 PA 281, MCL
206. 527a, to the extent that credits under that section are not
fully funded pursuant to section 527a(19) of that act. The noney in
t he hone heating credit fund shall not be used to replace funds
ot herwi se designated to fund the credits under section 527a of the
i ncone tax act of 1967, 1967 PA 281, MCL 206.527a.

Enacting section 1. This act does not take effect unless
Senate Bill No. _ or House Bill No. 5686(request no. 05342'05)

of the 93rd Legislature is enacted into | aw
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