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HOUSE BILL No. 6365

August 30, 2006, Introduced by Rep. Schuitmaker and referred to the Committee on
Judiciary.

A bill to anend 1949 PA 38, entitled
"An act concerning perpetuities and the suspension of the absolute
power of alienation with respect to interests in real property,
making uniformthe |law as to real and personal property; and
repeal ing sections 14, 15, 16, 17, 18, 19, 20 and 23 of chapter 62
of the Revised Statutes of 1846, being sections 554.14, 554,15,
554.16, 554.17, 554.18, 554.19, 554.20 and 554.23, respectively, of
the Conpiled Laws of 1948,"
by amending the title and section 3 (MCL 554.53), section 3 as
anended by 1988 PA 417; and to repeal acts and parts of acts.

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:
TI TLE

An act concerning perpetuities and the suspension of the
absol ute power of alienation with respect to interests in real
property, meking uniformthe law as to real and personal property;

ABOLI SH NG THE RULE AGAI NST PERPETUI TI ES; and repeal i ng —seetions
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Laws—oef 1948 ACTS AND PARTS COF ACTS.

Sec. 3. (1) —Fhis— UNLESS OTHERW SE PROVI DED BY STATUTE, THI S
act applies only to nonvested property interests created after
Sept enber 23, 1949 — Unless—as—otherwseprovided by statute—this
act shall not apply to nonvested property interests created on or
after— BUT BEFORE DECEMBER 27, 1988, the effective date of the

FORMER uni form statutory rul e agai nst perpetuities, 1988 PA 418.

(2) BEG NNI NG ON THE EFFECTI VE DATE OF THE 2006 AMENDATORY ACT
THAT AMENDED THI S SECTI ON, THE COMMON LAW RULE KNOWN AS THE RULE
AGAI NST PERPETUI TI ES 1S ABCLI SHED

Enacting section 1. The uniform statutory rul e agai nst

perpetuities, 1988 PA 418, MCL 554.71 to 554.78, is repeal ed.
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