
STATE OF MICHIGAN
94TH LEGISLATURE

REGULAR SESSION OF 2008

Introduced by Senators Clarke, Anderson, Hunter, Olshove, Cherry, Jacobs, Scott, Barcia, Brater, Schauer

and Thomas

ENROLLED SENATE BILL No. 950
AN ACT to amend 1966 PA 346, entitled “An act to create a state housing development authority; to define the

powers and duties of the authority; to establish a housing development revolving fund; to establish a land acquisition
and development fund; to establish a rehabilitation fund; to establish a conversion condominium fund; to create certain
other funds and provide for the expenditure of certain funds; to authorize the making and purchase of loans, deferred
payment loans, and grants to qualified developers, sponsors, individuals, mortgage lenders, and municipalities; to
establish and provide acceleration and foreclosure procedures; to provide tax exemption; to authorize payments instead
of taxes by nonprofit housing corporations, consumer housing cooperatives, limited dividend housing corporations,
mobile home park corporations, and mobile home park associations; and to prescribe criminal penalties for violations of
this act,” (MCL 125.1401 to 125.1499c) by adding section 24f.

The People of the State of Michigan enact:

Sec. 24f. (1) There is created and established under the jurisdiction and control of the authority a fund to be known
as the recapture tax fund.

(2) There may be paid into the recapture tax fund any money available to the authority from any source or sources,
including, but not limited to, funds held by the authority. The authority is under no obligation to maintain a balance of
money in the fund.

(3) The authority may use the money held in the fund to reimburse individual borrowers for any taxes the borrowers
paid and for which they were liable under section 143(m) of the internal revenue code, or any similar recapture taxes
applicable to programs the authority administers.
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Enacting section 1. This amendatory act does not take effect unless all of the following bills of the 94th Legislature
are enacted into law:

(a) Senate Bill No. 948.

(b) Senate Bill No. 951.

(c) Senate Bill No. 1133.

(d) House Bill No. 5443.

(e) House Bill No. 5446.

This act is ordered to take immediate effect.

Secretary of the Senate

Clerk of the House of Representatives

Approved

Governor


