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Senate Bill 852 (as reported without amendment)
Sponsor: Senator Patricia L. Birkholz
Committee: Energy Policy and Public Utilities

CONTENT

The bill would create a new act to establish the "Energy Efficiency and Renewable Energy
Revolving Loan Fund" to provide assistance for energy efficiency and renewable energy
projects.

The Department of Energy, Labor, and Economic Growth (DELEG) would be the Fund's
administrator for auditing purposes. The Department could spend Fund money, upon
appropriation, only to administer and operate a program to provide loans, grants, and other
forms of assistance to public or private entities for energy efficiency and renewable energy
projects. The program would have to be consistent with a part of the Energy Policy and
Conservation Act (42 USC 6321 to 6326) and other applicable State and Federal law.
Projects eligible for assistance from the program, the amount of assistance provided, and
other conditions would have to be determined by DELEG.

If program assistance were in the form of a loan, it would have to be made through a loan
agreement. A loan agreement would have to contain appropriate provisions related to
maturity or length of the loan, repayment terms, State or local funding requirements, and
other provisions necessary to comply with State and Federal law.

Legislative Analyst: Julie Cassidy
FISCAL IMPACT

The proposed Energy Efficiency and Renewable Energy Revolving Loan Fund would have
authority to return interest earnings and carry forward any balance at the end of the year.
Staff from the Department of Energy, Labor, and Economic Growth have indicated that the
Fund would be used to operate a revolving loan program funded by a portion of the State's
American Recovery and Reinvestment Act (ARRA) appropriations for the State Energy
Program. These funds were previously appropriated and are available for this purpose.

The Department indicates that $5.0 million would be allocated initially for energy efficiency
and renewable energy projects in State buildings, and an additional $5.0 million would be
used for energy efficiency, renewable energy, and advanced manufacturing projects in
private companies.
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