HOUSE BILL No. 5700

HOUSE BILL No. 5700

May 29, 2012, Introduced by Reps. Hughes, Heise, Bumstead, Horn, MacMaster, Denby,
Graves, Cotter, Glardon, Gilbert, McBroom and Price and referred to the Committee on
Tax Policy.

A bill to amend 1967 PA 281, entitled
"Income tax act of 1967,"
(MCL 206.1 to 206.713) by adding section 30a.

THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

SEC. 30A. NOTWITHSTANDING ANY OTHER PROVISION OF THIS PART,
FOR THE 2012 TAX YEAR AND EACH TAX YEAR AFTER 2012, TAXABLE INCOME
FOR PURPOSES OF THIS PART MEANS TAXABLE INCOME AS DETERMINED UNDER
SECTION 30 WITH THE FOLLOWING ADJUSTMENT. FOR THE 2012 TAX YEAR AND
EACH TAX YEAR AFTER 2012, TO DETERMINE TAXABLE INCOME, A TAXPAYER
SHALL CLAIM A PERSONAL EXEMPTION DEDUCTION EQUAL TO THE AMOUNT
CALCULATED PURSUANT TO SECTION 30(2) OR EQUAL TO THE FOLLOWING
AMOUNTS MULTIPLIED BY THE NUMBER OF PERSONAL OR DEPENDENCY

EXEMPTIONS ALLOWABLE ON THE TAXPAYER'S FEDERAL INCOME TAX RETURN
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PURSUANT TO THE INTERNAL REVENUE CODE, WHICHEVER CALCULATION IS
GREATER:

(A) BEGINNING ON AND AFTER OCTOBER 1, 2012 AND BEFORE JANUARY
1, 2014, $3,950.00.

(B) BEGINNING ON AND AFTER JANUARY 1, 2014 AND EACH YEAR AFTER

2014, $4,000.00.
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