Act No. 415
Public Acts of 2014
Approved by the Governor
December 27, 2014

Filed with the Secretary of State
December 30, 2014

EFFECTIVE DATE: December 30, 2014
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Introduced by Rep. Jenkins

ENROLLED HOUSE BILL No. 6079

AN ACT to amend 2008 PA 551, entitled “An act to enact the uniform securities act (2002) relating to the issuance,
offer, sale, or purchase of securities; to prohibit fraudulent practices in relation to securities; to establish civil and
criminal sanctions for violations of the act and civil sanctions for violation of the rules promulgated pursuant to the act;
to require the registration of broker-dealers, agents, investment advisers, and securities; to regulate Michigan
investment markets; to make uniform the law with reference to securities; and to repeal acts and parts of acts,” by
amending section 453 (MCL 451.2453), as added by 2014 PA 355.

The People of the State of Michigan enact:

Sec. 453. Beginning May 1, 2015, a person shall not transact business in this state as a Michigan investment market
unless the person is registered under this article as a Michigan investment market.

Enacting section 1. By enactment of this amendatory act, it is the intent of the legislature to delay implementation
of the requirements of article 4A of the uniform securities act (2002), 2008 PA 551, MCL 451.2451 to 451.2469, concerning
Michigan investment markets, until May 1, 2015.
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This act is ordered to take immediate effect.
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