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SUMMARY:

The bill would amend the Public Employee Retirement System Investment Act to add
additional requirements to the summary annual report required for state retirement systems.

The bill would require that the summary annual report for a state retirement system include
an executive summary of the system's unfunded liabilities for pension and retiree health
and the system's funded ratio. It would require that the executive summary be submitted
to the House and Senate Appropriations Committees and the House and Senate Fiscal
Agencies within 30 days of its publication. The bill would also require someone from the
Office of Retirement Services to testify regarding the annual report at the House and Senate
Appropriations Committees at the request of the chairs.

The bill would apply to all of the following Michigan retirement systems:
- Public School Employees' Retirement System.
- State Employees' Retirement System.
- Judges' Retirement System.
- State Police Retirement System.

FISCAL IMPACT:
The bill would have no fiscal impact on the state or local units of government.
The bill would have no fiscal impact on the Office of Retirement Services because it

requires an executive summary of information that is readily available and which may be
sent to the legislature electronically.

Fiscal Analyst: Bethany Wicksall
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