HOUSE BILL No. 5581

HB-5581, As Passed House, May 12, 2016

HOUSE BILL No. 5581

April 20, 2016, Introduced by Rep. Victory and referred to the Committee on Appropriations.

A bill to amend 1994 PA 451, entitled
"Natural resources and environmental protection act,"
by amending section 21506a (MCL 324.21506a), as amended by 2014 PA
416.

THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

Sec. 21506a. (1) The refined petroleum fund is created within
the state treasury.

(2) The state treasurer may receive money or other assets from
any source for deposit into the refined petroleum fund. The state
treasurer shall direct the investment of the refined petroleum
fund. The state treasurer shall credit to the refined petroleum
fund interest and earnings from refined petroleum fund investments.

(3) Money in the refined petroleum fund at the close of the
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fiscal year shall remain in the refined petroleum fund and shall
not lapse to the general fund.

(4) Money from the refined petroleum fund shall be expended,
upon appropriation, only for 1 or more of the following purposes:

(a) Corrective actions performed by the department pursuant to
section 21320.

(b) The reasonable costs of the department in administering

the refined petroleum fund and implementing part 213.
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programs under both of the following:

(i) The weights and measures act, 1964 PA 283, MCL 290.601 to

290.635.

(i) The motor fuels quality act, 1984 PA 44, MCL 290.641 to
290.650d.

(d) Other purposes as determined by the legislature.
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