SENATE BILL No. 913

SB-0913, As Passed Senate, October 18, 2016

SENATE BILL No. 913

April 21, 2016, Introduced by Senator CASPERSON and referred to the Committee on Commerce.

A bill to amend 1994 PA 451, entitled
"Natural resources and environmental protection act,"
by amending section 20108b (MCL 324.20108b), as amended by 2010 PA
233.
THE PEOPLE OF THE STATE OF MICHIGAN ENACT:
Sec. 20108b. (1) The department shall create a revitalization
revolving loan program for the purpose of making loans to certain

local units of government to provide for eligible activities at

certain properties in order to promote economic redevelopment.
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(2) LOAN FUNDS FROM THE REVITALIZATION REVOLVING LOAN PROGRAM

CREATED IN SUBSECTION (1) SHALL BE ISSUED FOR THE PURPOSES PROVIDED

IN AND UTILIZING THE CRITERIA PROVIDED IN SECTIONS 19608A THROUGH

04362'15

JCB



10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

19613.

(3) +2)—Loan payments and interest shall be deposited back

into the revitalization revolving loan fund created in section

20108a.

Enacting section 1.

after the date it is enacted into law.

Enacting section 2.

This amendatory act takes effect 90 days

This amendatory act does not take effect

unless all of the following bills of the 98th Legislature are

enacted into law:

(a)

(b)

(c)

(d)
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(e) Senate Bill No. 912.
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