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HOUSE BILL NO. 6099

November 13, 2024, Introduced by Reps. Tsernoglou, Brenda Carter, Young, Pohutsky, McFall,
O'Neal, Tyrone Carter, Neeley, Morgan, Dievendorf, McKinney, Fitzgerald, Brabec and Scott
and referred to the Committee on Insurance and Financial Services.

A bill to amend 1956 PA 218, entitled
"The insurance code of 1956,"
by amending section 4665 (MCL 500.4665), as added by 2008 PA 29.
THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

Sec. 4665. A sponsor of a sponsored captive insurance company
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the exercise of the director's discretion, based on a determination

istent with the

1s consis

that the approval of the person as a sponsor

In evaluating the qualifications of a

purposes of this chapter.

proposed sponsor, the director shall consider the type and

financial

in

its experience

structure of the proposed sponsor,

1l stability and strength, its business

inancia

operations, its £

reputation, and other factors the director considers relevant. A

risk retention group shall not be either a sponsor or a participant
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