THE FOURTH CLASSCITY ACT (EXCERPT)
Act 215 of 1895

110.26 Annual accounts audit by council; statement, contents.

Sec. 26. Immediately upon the close of the fiscal year the council shall audit and settle the accounts of the
city treasurer and other officers of the city, and the accounts also, as far as practicable, of all persons having
claims against the city, or accounts with it not previously audited; and shall make out a statement in detail of
the receipts and expenditures of the corporation during the preceding year, which statement shall distinctly
show the amount of all taxes raised during the preceding year for all purposes, and the amount raised for each
fund; the amount levied by special assessments and the amount collected on each; and the amount of money
borrowed, and upon what time and terms, and for what purpose; also the items and amounts received from all
other sources during the year, and the objects thereof, classifying the expenditures for each purpose
separately. Said statement shall also show the amount and items of al indebtedness outstanding against the
city, and to whom payable, and with what rate of interest; the amount of salary or compensation paid or
payable to each officer of the city for the year, and such other information as shall be necessary to a full
understanding of all the financial concerns of the city.

History: 1895, Act 215, Eff. Aug. 30, 1895;] CL 1897, 3314;0 CL 1915, 3238;(] CL 1929, 2160;0 CL 1948, 110.26.
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