
HERTEL-LAW-T. STOPCZYNSKI PORT AUTHORITY ACT (EXCERPT)
Act 639 of 1978

120.122 Tax exemption.
Sec. 22. (1) An authority created under this act shall be exempt from and shall not be required to pay taxes

on property, both real and personal, belonging to the authority, which is used exclusively for a public purpose.
However, the exemption shall not apply to property belonging to an authority while a private enterprise is a
lessee of the property under a written lease. The bonds, notes, or other evidences of indebtedness, or their
transfer, issued by an authority as authorized in this act, the interest thereon, the income derived, and the
profit from a sale, shall be exempt from taxation, other than inheritance and estate taxes, within this state.

(2) This section constitutes a covenant and agreement with the holders of bonds, notes, or other evidences
of indebtedness issued by an authority.

History: 1978, Act 639, Imd. Eff. Jan. 11, 1979.

Compiler's note: See Compiler's note to MCL 120.130.
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