
LAND BANK FAST TRACK ACT (EXCERPT)
Act 258 of 2003

124.767 Executive director; appointment; eligibility; oath; duties.
Sec. 17. The governor shall appoint a person to serve as the executive director of the state authority. A

member of the authority board is not eligible to hold the position of executive director. Before entering upon
the duties of his or her office, the executive director shall take and file the constitutional oath of office
provided in section 1 of article XI of the state constitution of 1963. Subject to the approval of the authority
board, the executive director shall supervise, and be responsible for, the performance of the functions of the
state authority under this act. The executive director shall attend the meetings of the authority board and shall
provide the authority board and the governing body of the state authority a regular report describing the
activities and financial condition of the state authority. The executive director shall furnish the authority board
with information or reports governing the operation of the state authority as the authority board requires.

History: 2003, Act 258, Imd. Eff. Jan. 5, 2004.

Compiler's note: For transfer of state land bank fast track authority from Michigan strategic fund to Michigan state housing
development authority, see E.R.O. No. 2013-3, compiled at MCL 125.1393.

For transfer of powers and duties relative to land bank fast track act, 2003 PA 258, performed by Michigan strategic fund to Michigan
state housing development authority, see E.R.O. No. 2013-3, compiled at MCL 125.1393.

For transfer of powers and duties of board of directors and office of executive director of state land bank fast track authority to the
office of executive director of Michigan state housing development authority, see E.R.O. No. 2014-3, compiled at MCL 124.781.

For transfer of powers and duties of state land bank fast track authority from executive director of Michigan state housing
development authority to director of department of talent and economic development, and transfer of revenue bonding powers of state
land bank fast track authority to Michigan strategic fund, see E.R.O. No. 2014-6, compiled at MCL 125.1995.

For reestablishment of board of directors of state land bank fast track authority, established by MCL 124.767, but abolished by MCL
124.781, see E.R.O. No. 2016-6, compiled at MCL 125.1996.

For abolishment of the existing board of directors and position of director of the state land bank fast track authority, the renaming the
state land bank fast track authority to the state land bank authority, the type I transfer of the powers and duties of the state land bank
authority, including revenue bonding powers from the Michigan strategic fund, to the department of labor and economic opportunity, and
the reestablishment of the board of directors of the state land bank authority, see E.R.O. No. 2019-3, compiled at MCL 125.1998.
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