MICHIGAN STRATEGIC FUND ACT (EXCERPT)
Act 270 of 1984

125.2038 Legislative findings and declaration; intent.

Sec. 38. (1) The legislature finds and declares that the activities authorized under this chapter to promote
this state and the creation of jobsin this state are a public purpose and of paramount concern in the interest of
the health, safety, and general welfare of the citizens of this state. It is the intent of the legislature that the
economic benefits and creation of jobs resulting from this chapter shall accrue substantially within this state.

(2) Activities authorized under this chapter shall not be considered a project, economic development
project, or a product assisted by the fund for purposes of chapter 1 or 2.

History: Add. 2010, Act 36, Imd. Eff. Mar. 31, 2010.

Compiler's note: For transfer of the Michigan strategic fund from department of treasury to department of talent and economic
development, and transfer of powers and duties of board of directors of Michigan strategic fund to new board of directors, see E.R.O. No.
2014-6, compiled at MCL 125.1995.

Popular name: Strategic Fund
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