MICHIGAN STRATEGIC FUND ACT (EXCERPT)
Act 270 of 1984

125.2071 Definitions.

Sec. 71. As used in this chapter:

(a) "Economic development fund" means that fund to which the fund succeeded in ownership pursuant to
section 22.

(b) "Research and development enterprise” means any person found by the fund to be engaged in a
business which uses green chemistry as a design guidance, or the discovery of new substances and the
refinement of known substances, processes, products, theories, and ideas, except for those persons whose
businesses are directed primarily to the accumulation or analysis of commercial, financial, or mercantile data.

(c) "Research center fund" means that fund created by section 27 of former 1982 PA 70, to which the fund
succeeds in ownership pursuant to section 76.

History: 1984, Act 270, Eff. Mar. 29, 1985;(0 Am. 2010, Act 271, Imd. Eff. Dec. 15, 2010.

Compiler's note: For transfer of the Michigan strategic fund from department of treasury to department of talent and economic
development, and transfer of powers and duties of board of directors of Michigan strategic fund to new board of directors, see E.R.O. No.
2014-6, compiled at MCL 125.1995.

Popular name: Strategic Fund
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