THE REVENUE BOND ACT OF 1933 (EXCERPT)
Act 94 of 1933

141.112a Bonds subject to revised municipal finance act.

Sec. 12a. (1) Bonds issued under this act for which a municipality pledges its full faith and credit are also
subject to the revised municipal finance act, 2001 PA 34, MCL 141.2101 to 141.2821, except for part VI and
section 503 of the revised municipa finance act, 2001 PA 34, MCL 141.2601 to 141.2613, and MCL
141.2503.

(2) For bonds issued under this act, the first principal amount maturity date or mandatory redemption date
shall be not later than 5 years after the date of issuance and some principal amount shall mature or be subject
to mandatory redemption in each subsequent year of the term of the bond.

(3) Asused in this section, "municipality” means that term as defined in the revised municipal finance act,
2001 PA 34, MCL 141.2101 to 141.2821.

(4) Except as otherwise provided in this act, bonds subject to this act are not subject to the revised
municipal finance act, 2001 PA 34, MCL 141.2101 to 141.2821.

History: Add. 2002, Act 465, Imd. Eff. June 21, 2002.
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