THE MANAGEMENT AND BUDGET ACT (EXCERPT)
Act 431 of 1984

18.1352 Transfer of funds based on annual growth rate; formula.

Sec. 352. (1) When the annual growth rate is more than 2%, the percentage excess over 2% shall be
multiplied by the total state general fund-general purpose revenue for the fiscal year ending in the current
calendar year to determine the amount to be transferred to the fund from the state general fund in the fiscal
year beginning in the current calendar year.

(2) Except as otherwise provided in section 358, the legislature shall not appropriate money from the fund
for afiscal year when the annual growth rate for the calendar year in which that fiscal year ends is estimated
to be greater than 0% at the most recent consensus revenue estimating conference. When the annual growth
rate is estimated to be less than 0% at the most recent consensus revenue estimating conference, the
legislature may appropriate by law for the fiscal year ending in the current calendar year no more than 25% of
the prior fiscal year ending balance in the fund as reported in the comprehensive annual financial report.
However, if the annual growth rate is estimated to be less than 0% in consecutive calendar years, for each of
the fiscal years ending in those calendar years, the legislature may appropriate by law no more than 25% of
the available fund balance at the beginning of the first fiscal year ending in the first calendar year that had an
annual growth rate less than 0%.

(3) Thelegislature shall provide for transfersinto or out of the fund through an appropriations act.

History: 1984, Act 431, Eff. Mar. 29, 1985;(01 Am. 1985, Act 96, Imd. Eff. July 18, 1985;(1 Am. 1988, Act 504, Imd. Eff. Dec. 29,
1988;00 Am. 1991, Act 29, Eff. Mar. 30, 1992;(1 Am. 1991, Act 72, Imd. Eff. July 11, 1991;01 Am. 1999, Act 8, Imd. Eff. Mar. 22, 1999;
O Am. 2018, Act 613, Eff. Mar. 29, 2019.

Popular name: Act 431

Popular name: DMB

Popular name: Rainy Day Fund
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