
MEDICAL MARIHUANA FACILITIES LICENSING ACT (EXCERPT)
Act 281 of 2016

333.27701 Financial statements.
Sec. 701. Every 3 years, or a shorter time period as determined by the marijuana regulatory agency, a

licensee shall transmit to the marijuana regulatory agency and to the municipality financial statements of the
licensee's total operations. The financial statements must be reviewed by a certified public accountant in a
manner and form prescribed by the marijuana regulatory agency. The certified public accountant must be
licensed in this state under article 7 of the occupational code, 1980 PA 299, MCL 339.720 to 339.736. The
compensation for the certified public accountant must be paid directly by the licensee to the certified public
accountant.

History: 2016, Act 281, Eff. Dec. 20, 2016;Am. 2021, Act 119, Imd. Eff. Dec. 7, 2021.

Compiler's note: Enacting section 2 of Act 281 of 2016 provides:
"Enacting section 2. The legislature finds that the necessity for access to safe sources of marihuana for medical use and the immediate

need for growers, processors, secure transporters, provisioning centers, and safety compliance facilities to operate under clear
requirements establish the need to promulgate emergency rules to preserve the public health, safety, or welfare."

For transfer of powers and duties of the medical marihuana licensing board, marihuana advisory panel, and department of licensing
and regulatory affairs, including its bureau of marijuana regulation, to the marijuana regulatory agency, and abolishment of the medical
marihuana licensing board, marihuana advisory panel, and bureau of marijuana regulation, see ERO No. 2019-2, compiled at MCL
333.27001.

For the renaming of the marijuana regulatory agency to the cannabis regulatory agency, see E.R.O. No. 2022-1, compiled at MCL
333.27002.
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