
STATE EMPLOYEES' RETIREMENT ACT (EXCERPT)
Act 240 of 1943

38.47 Temporary straight life supplemental early retirement allowance; payment;
computation; electing optional form of payment.
Sec. 47. (1) Upon retirement as provided in section 46, a supplemental member shall be paid a temporary

straight life supplemental early retirement allowance terminating upon the supplemental member reaching age
62 years or his or her death, whichever occurs first. Prior to the effective date of retirement, the supplemental
member may choose to be paid his or her retirement allowance under an optional form of payment provided
in section 31(1)(a). For the purposes of this election, the provisions of section 31(1)(a) are modified to reflect
the temporary nature of a supplemental early retirement allowance.

(2) Subject to section 20j, the amount of the supplemental member's temporary straight life supplemental
early retirement allowance is equal to the difference between (i) 2.0% of his or her supplemental final average
compensation multiplied by his or her covered service plus 1.5% of the supplemental member's final average
compensation multiplied by the excess, if any, of his or her credited service over his or her covered service;
and (ii) the amount of retirement allowance paid under section 20.

History: Add. 1976, Act 302, Eff. Mar. 31, 1977;Am. 2002, Act 743, Imd. Eff. Dec. 30, 2002;Am. 2011, Act 264, Imd. Eff.
Dec. 15, 2011.

Effective date: Enacting section 1 of Act 264 of 2011 provides:
"Enacting section 1. If the office of retirement services in the department of technology, management, and budget receives

notification from the United States internal revenue service that any section or any portion of a section of this amendatory act will cause
the retirement system to be disqualified for tax purposes under the internal revenue code, then the portion that will cause the
disqualification does not apply."
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