
THE STATE SCHOOL AID ACT OF 1979 (EXCERPT)
Act 94 of 1979

388.1611m Fiscal year cash-flow borrowing costs.
Sec. 11m. From the state school aid fund money appropriated in section 11, there is allocated for

2024-2025 an amount not to exceed $1,000,000.00 for fiscal year cash-flow borrowing costs solely related to
the state school aid fund established under section 11 of article IX of the state constitution of 1963.

History: Add. 2006, Act 342, Eff. Oct. 1, 2006;Am. 2007, Act 137, Imd. Eff. Nov. 8, 2007;Am. 2008, Act 268, Eff. Oct. 1, 2008
;Am. 2009, Act 121, Imd. Eff. Oct. 19, 2009;Am. 2010, Act 110, Imd. Eff. July 8, 2010;Am. 2010, Act 217, Imd. Eff. Dec. 3,
2010;Am. 2011, Act 62, Imd. Eff. June 21, 2011;Am. 2011, Act 299, Imd. Eff. Dec. 22, 2011;Am. 2012, Act 29, Imd. Eff. Feb.
24, 2012;Am. 2012, Act 201, Imd. Eff. June 26, 2012;Am. 2013, Act 60, Eff. Oct. 1, 2013;Am. 2014, Act 116, Imd. Eff. Apr. 11,
2014;Am. 2014, Act 196, Eff. Oct. 1, 2014;Am. 2015, Act 5, Imd. Eff. Mar. 10, 2015;Am. 2015, Act 85, Imd. Eff. June 17, 2015;
Am. 2016, Act 249, Imd. Eff. June 27, 2016;Am. 2017, Act 108, Imd. Eff. July 14, 2017;Am. 2018, Act 265, Imd. Eff. June 28,
2018;Am. 2019, Act 58, Imd. Eff. Sept. 30, 2019;Am. 2020, Act 146, Imd. Eff. July 31, 2020;Am. 2020, Act 165, Eff. Oct. 1,
2020;Am. 2021, Act 48, Imd. Eff. July 13, 2021;Am. 2022, Act 144, Imd. Eff. July 14, 2022;Am. 2023, Act 103, Imd. Eff. July
21, 2023;Am. 2024, Act 120, Eff. Oct. 1, 2024.

Compiler's note: Enacting section 1 of Act 342 of 2006 provides:
"Enacting section 1. (1) In accordance with section 30 of article I of the state constitution of 1963, total state spending in this

amendatory act from state sources for fiscal year 2006-2007 is estimated at $11,682,508,200.00 and state appropriations to be paid to
local units of government for fiscal year 2006-2007 are estimated at $11,536,597,200.00.

(2) In accordance with section 30 of article I of the state constitution of 1963, total state spending from state sources for fiscal year
2005-2006 in this amendatory act and 2005 PA 155 is estimated at $11,308,027,200.00 and state appropriations to be paid to local units
of government for fiscal year 2004-2005 are estimated at $11,285,376,300.00."

Enacting section 1 of Act 137 of 2007 provides:
"Enacting section 1. In accordance with section 30 of article I of the state constitution of 1963, total state spending in this amendatory

act from state sources for fiscal year 2007-2008 is estimated at $11,527,973,800.00 and state appropriations to be paid to local units of
government for fiscal year 2007-2008 are estimated at $11,458,493,300.00."

Enacting section 1 of Act 268 of 2008 provides:
"Enacting section 1. In accordance with section 30 of article I of the state constitution of 1963, total state spending in this amendatory

act from state sources for fiscal year 2008-2009 is estimated at $11,816,898,200.00 and state appropriations to be paid to local units of
government for fiscal year 2008-2009 are estimated at $11,602,465,900.00."

Enacting section 1 of Act 121 of 2009 provides:
"Enacting section 1. In accordance with section 30 of article I of the state constitution of 1963, total state spending in this amendatory

act from state sources for fiscal year 2009-2010 is estimated at $10,825,754,100.00 and state appropriations to be paid to local units of
government for fiscal year 2009-2010 are estimated at $10,718,801,700.00."

Enacting section 1 of Act 217 of 2010 provides:
"Enacting section 1. (1) In accordance with section 30 of article IX of the state constitution of 1963, total state spending in this

amendatory act, in 2010 PA 204, and in 2010 PA 110 from state sources for fiscal year 2010-2011 is estimated at $10,955,902,900.00
and state appropriations to be paid to local units of government for fiscal year 2010-2011 are estimated at $10,824,041,900.00.

(2) In accordance with section 30 of article IX of the state constitution of 1963, total state spending in this amendatory act, in 2010
PA 110, and in 2009 PA 121 from state sources for fiscal year 2009-2010 is estimated at $10,645,097,700.00 and state appropriations to
be paid to local units of government for fiscal year 2009-2010 are estimated at $10,562,169,000.00."

Enacting section 1 of Act 299 of 2011 provides:
"Enacting section 1. In accordance with section 30 of article IX of the state constitution of 1963, total state spending on school aid

under article I of the state school aid act of 1979, 1979 PA 94, MCL 388.1601 to 388.1772, in this amendatory act, in 2010 PA 110, in
2010 PA 204, in 2010 PA 205, in 2010 PA 217, and in 2011 PA 62 from state sources for fiscal year 2010-2011 is estimated at
$10,803,402,900.00 and state appropriations to be paid to local units of government for fiscal year 2010-2011 are estimated at
$10,701,332.600.00."

Rendered Monday, July 7, 2025 Page 1 Michigan Compiled Laws Complete Through PA 5 of 2025

 Courtesy of www.legislature.mi.gov


	388.1611m Section&&&&388.1611m &&&&Fiscal year cash-flow borrowing costs.

