MORTGAGE BROKERS, LENDERS, AND SERVICERSLICENSING ACT (EXCERPT)
Act 173 of 1987

445.1660 Surrender, revocation, or suspension of license or registration; loss or destruction;
affidavit.

Sec. 10. (1) A licensee or registrant may surrender a license or registration by delivering to the
commissioner the license or registration with written notice that the licensee or registrant surrenders the
license or registration. The surrender, revocation, or suspension of alicense or registration under this act does
not affect the licensee's or registrant's civil or criminal liability for acts committed before the surrender,
revocation, or suspension. The surrender of alicense or registration does not affect a proceeding to suspend or
revoke alicense or registration.

(2) Except as otherwise provided by law, a revocation, suspension, or surrender of alicense or registration
does not impair or affect the obligation of a preexisting contract between the licensee or registrant and another
person.

(3) A licensee or registrant whose license or registration has been destroyed or lost may comply with this
section by submitting to the commissioner a notarized affidavit of the loss accompanied by written notice that
the licensee or registrant surrenders the license or registration.

History: 1987, Act 173, Imd. Eff. Nov. 18, 1987;00 Am. 1996, Act 210, Imd. Eff. May 22, 1996;0 Am. 2008, Act 69, Imd. Eff. Apr.
3, 2008;00 Am. 2009, Act 76, EFff. July 31, 2010.

Compiler's note: For transfer of authority, powers, duties, functions, and responsibility of the financial institutions bureau and the
commissioner of the financial institutions bureau to the commissioner of the office of financial and insurance services and the office of
financial and insurance services by type Il transfer, see E.R.O. No. 2000-2, compiled at MCL 445.2003 of the Michigan compiled laws.
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