
PAWNBROKERS (EXCERPT)
Act 273 of 1917

446.202 Licenses; issuance; contents; term; transferability; fee; bond; limitations.
Sec. 2. (1) The chief executive officer of the governmental unit may grant under his or her hand, and the

official seal of his or her office, to any suitable person, corporation, or firm a license authorizing that person,
corporation, or firm to conduct the business of a pawnbroker subject to the provisions of this act.

(2) The license shall designate the particular place in the governmental unit where that person, corporation,
or firm shall conduct the business. A person, corporation, or firm receiving a license shall not conduct the
business in any other place than the place designated in the license.

(3) The term of license is 1 year from date of issuance, unless revoked for cause, and is not transferable.
(4) Before issuance of the license, the applicant shall pay to the treasurer of the governmental unit an

annual license fee in the amount determined under subsection (5) and give a bond to the governmental unit in
its corporate name, in the penal sum of $3,000.00, with at least 2 sureties, conditioned for the faithful
performance of the duties and obligations pertaining to the conduct of the business and for the payment of all
costs and damages incurred by any violation of this act. The governmental unit shall approve the bond.

(5) The governmental unit may fix the amount to be paid as the annual license fee at any amount not less
than $50.00 or more than $500.00.

(6) Notwithstanding any other provision of this section, the authority of a governmental unit to issue a
license under this act is limited as follows:

(a) A county may not issue a license for a location within a city or village with a population greater than
3,000.

(b) A county may not issue a license for a location within a city or village with a population of 3,000 or
less or within a township or charter township if that city, village, township, or charter township has
established the license fee pursuant to subsection (5).

(c) A township or charter township may not issue a license for a location within a village with a population
over 3,000 or a village with a population of 3,000 or less that has established a fee under subsection (5).

History: 1917, Act 273, Eff. Aug. 10, 1917;CL 1929, 9685;CL 1948, 446.202;Am. 2002, Act 469, Imd. Eff. June 21, 2002.
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