BUSINESS CORPORATION ACT (EXCERPT)
Act 284 of 1972

450.1391 Inspection and voting rights of bondholders; facsimile signatures.

Sec. 391. (1) A corporation, in its articles of incorporation, may confer upon the holders of bonds issued or
to beissued by it, rights to inspect the corporate books and records and to vote in the election of directors and
on any other matters on which shareholders of the corporation may vote to the extent, in the manner, and
subject to the conditions prescribed in the articles. The articles may grant to the board the power to confer
such vating or inspection rights under the terms of any bonds issued or to be issued by the corporation.

(2) The signatures of the officers upon a bond may be facsimiles.

History: 1972, Act 284, Eff. Jan. 1, 1973.
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