
BUSINESS CORPORATION ACT (EXCERPT)
Act 284 of 1972

450.1711 Merger of parent and subsidiary corporations; approval; mailing copy or summary
of plan of merger to minority shareholders; waiver; compliance; effectuation of merger
under other provisions.
Sec. 711. (1) A domestic corporation owning not less than 90% of the outstanding shares of each class of

another domestic corporation or corporations may merge the other corporation or corporations into itself, or
may merge itself, or itself and any such subsidiary corporation or corporations, into any such subsidiary
corporation, without approval of the shareholders of any of the corporations, except as provided in section
713. The board of the parent corporation shall approve a plan of merger setting forth those matters required to
be set forth in a plan of merger under section 701. Approval by the board of any such subsidiary corporation
is not required.

(2) If the parent corporation owns less than 100% of the outstanding shares of any constituent subsidiary
corporation, the parent corporation shall mail promptly after the filing of the certificate of merger to each
minority shareholder of record of each such subsidiary corporation, unless waived in writing, a copy or
summary of the plan of merger and shall comply with the provisions of this chapter respecting dissenters'
rights.

(3) The grant of power to merge under this section does not preclude the effectuation of a merger as
elsewhere provided in this act.

History: 1972, Act 284, Eff. Jan. 1, 1973;Am. 1982, Act 407, Eff. Jan. 1, 1983;Am. 1989, Act 121, Eff. Oct. 1, 1989.
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