BUSINESS CORPORATION ACT (EXCERPT)
Act 284 of 1972

450.1862 Powers of corporation under judicially confirmed plan of reorganization.

Sec. 862. (1) The corporation, in the manner provided in section 861 but without limiting the generality or
effect of that section, may amend or repeal its bylaws; constitute or reconstitute and classify or reclassify its
board of directors, and name, constitute or appoint directors and officers in place of, or in addition to any
director or officer then in office; amend its articles of incorporation, and make any change in its capital or
capital stock, or any other amendment, change or alteration, or provision, authorized by this act; be dissolved,
transfer any part of its assets, and merge or consolidate as permitted by this act, but in any of these cases a
shareholder does not have a statutory right of appraisal of his shares, change the location of its registered
office and remove or appoint a resident agent; authorize and fix the terms, manner and conditions of the
issuance of bonds, debentures or other obligations, whether or not convertible into shares of its capital stock
of any class, or bearing warrants or other evidences of optional rights to purchase or subscribe for shares of its
capital stock of any class; and lease its property and franchises.

(2) Irrespective of any other provision of this act, the corporation may issue its shares of capital stock and
its bonds for the consideration specified in the plan of reorganization after confirmation of the plan.

History: 1972, Act 284, Eff. Jan. 1, 1973.

Rendered Monday, July 7, 2025 Page 1 Michigan Compiled Laws Complete Through PA 5 of 2025
O Courtesy of www.legislature.mi.gov



	450.1862 Section&&&&450.1862 &&&&Powers of corporation under judicially confirmed plan of reorganization.

