INCORPORATION OF SUMMER RESORT OWNERS (EXCERPT)
Act 137 of 1929

455.208 Annual meeting; trustees, election, report.

Sec. 8. The annual meeting of such association shall be held in its own county between June first and
August thirty-first of each year, at such time and place as may be fixed by the board of trustees and such
meeting may adjourn from day to day as may be necessary for the transaction of its business. At each annual
meeting there shall be elected such number of trustees as shall be necessary to fill the places of trustees whose
terms of office then expire, and al vacancies on such board. Such election shall be by ballot and choice of
trustees shall be by a majority of all votes cast. Members may vote in person or by proxy filed with the
secretary. Each member shall be entitled to 1 vote. Husbands and wives, owning property by entireties, shall
each be entitled to 1 vote. Membership shall terminate upon the alienation of the property of a member. At
each annual meeting the trustees shall make a report, in writing, of the management of the business of the
corporation, the condition of its property, its assets and liabilities, and upon such other matters as may be
proper and of general interest to the members.

History: 1929, Act 137, Eff. Aug. 28, 1929;[1 CL 1929, 10370;] CL 1948, 455.208.
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