MICHIGAN BROADBAND DEVELOPMENT AUTHORITY ACT (EXCERPT)
Act 49 of 2002

484.3217 Notes or bonds as limited obligations.

Sec. 17. (1) The authority may issue notes or bonds that are expressly stated not to be general obligations
of the authority but that constitute limited obligations of the authority payable solely from and secured solely
by the revenues, money, and property as the authority may specify.

(2) The notes or bonds designated as limited obligations under this section shall not be payable from or
secured by the reserve capital account, and any reserve fund established for the limited obligation notes or
bonds shall not constitute a capital reserve fund under this act.

History: 2002, Act 49, Imd. Eff. Mar. 14, 2002.

Compiler's note: For transfer of powers and duties of Michigan broadband development authority from department of treasury to
department of labor and economic growth by Type | transfer, see E.R.O. No. 2003-1, compiled at MCL 445.2011.
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