MICHIGAN BIDCO ACT (EXCERPT)
Act 89 of 1986

487.1217 Examination of licensee or subsidiary of licensee; exhibiting books, accounts, and
other records; facilitating examination; retention of person to assist commissioner.

Sec. 217. (1) The commissioner shall examine each licensee not |ess than once each calendar year.

(2) The commissioner may at any time examine alicensee or subsidiary of alicensee.

(3) A director, officer, manager, or employee of alicensee or of a subsidiary of alicensee being examined
by the commissioner, or a person having custody of any of the books, accounts, or records of the licensee or
of the subsidiary, shall provide the commissioner, on request, any of the books, accounts, and other records of
the licensee or of the subsidiary and shall otherwise facilitate the examination so far asit isin their power to
do so.

(4) If in the commissioner's opinion it is necessary in the examination of a licensee or of a subsidiary of a
licensee, the commissioner may retain a certified public accountant, attorney, appraiser, or other person to
assist the commissioner. Within 10 days after receipt of a statement from the commissioner, the licensee
being examined shall pay the fees of a person retained by the commissioner under this subsection.

History: 1986, Act 89, Imd. Eff. May 1, 1986;00 Am. 1997, Act 150, Imd. Eff. Dec. 2, 1997.
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