BANKING CODE OF 1999 (EXCERPT)
Act 276 of 1999

487.13307 Debts, obligations, and liabilities.

Sec. 3307. (1) A bank in dissolution or its liquidating agent or committee shall act on al claims filed and
notify all claimants of the action taken or to be taken on their respective claims within 6 months of the last
date for filing the claims.

(2) Before making a distribution of assets to shareholders, a bank in dissolution shall pay or make
provision to satisfy its debts, obligations, and liabilities. Compliance with this section requires, to the extent a
reasonable estimate is possible, that provision be made to satisfy those debts, obligations, and liabilities
anticipated to arise after the date the certificate of termination is filed under section 3301(9).

(3) Provision need not be made to satisfy any debt, obligation, or liability that is or is reasonably
anticipated to be barred under section 3304 or 3305.

(4) The fact that the assets provided by the bank in dissolution for the satisfaction of its debts, obligations,
and liabilities are insufficient to satisfy claims arising after a certificate of termination is filed under section
3301(9) shall not create a presumption that the bank in dissolution has failed to comply with this section.

(5) After payment of or adequate provision to satisfy the debts, obligations, or liabilities of the bank in
dissolution has been made, the remaining assets shall be distributed to shareholders according to their
respective rights and interests. The distribution may be made in cash, in kind, or both.

History: 1999, Act 276, Eff. Mar. 1, 2000.
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