BANKING CODE OF 1999 (EXCERPT)
Act 276 of 1999

487.13802 Issuance of shares; number; classes; designations.

Sec. 3802. (1) A bank may issue the number of shares authorized in its articles of incorporation. The shares
may be all of 1 class or may be divided into 2 or more classes. Each class shall consist of shares having the
designations and relative voting, distribution, dividend, liquidation, and other rights, preferences, and
limitations, consistent with this act as stated in the articles of incorporation of the issuing bank.

(2) If the shares are divided into 2 or more classes, the shares of each class shall be designated in a manner
to distinguish them from the shares of other classes.

(3) Subject to the designations, relative rights, preferences, and limitations applicable to separate series,
each share shall be equal to every other share of the same class.

History: 1999, Act 276, Eff. Mar. 1, 2000.
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