
CREDIT UNION ACT (EXCERPT)
Act 215 of 2003

490.220 Civil fine; assessment; limitation; commencement of action by attorney general;
determination of amount of fine; conduct of administrative hearing.
Sec. 220. (1) Subject to subsection (2), if the commissioner finds that a credit union has violated this act or

a rule promulgated under this act, the commissioner may assess a civil fine against the credit union or an
official of the credit union of not more than $1,000.00 for each violation, plus the costs of investigation. Each
injury to an individual or other person by a violation of this act or a rule is a separate violation.

(2) The commissioner may not assess civil fines under subsection (1) against a credit union or an official of
the credit union that in the aggregate are more than $10,000.00, plus the costs of investigation, for multiple
violations of this act or rules promulgated under this act that arise from the same transaction.

(3) The attorney general may commence an action to recover a civil fine assessed under subsection (1) or
(2) by and in the name of the commissioner. The attorney general shall collect and enforce a civil fine and
may utilize summary proceedings.

(4) In determining the amount of a fine under subsection (1) or (2), the commissioner shall consider the
extent to which the violation was a knowing and willful violation and the extent of the injury suffered because
of the violation. If the violation was committed by a credit union, the commissioner shall also consider any
corrective action taken by the credit union to ensure that the violation will not be repeated and the record of
the credit union in complying with this act.

(5) The commissioner shall conduct a proceeding under this section in accordance with the administrative
procedures act of 1969, 1969 PA 306, MCL 24.201 to 24.328.

History: 2003, Act 215, Eff. June 1, 2004.
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