CREDIT UNION ACT (EXCERPT)
Act 215 of 2003

490.245 Termination of conservatorship; determination by commissioner; resumption of
business transactions by domestic credit union; appointment of receiver; liquidation.

Sec. 245. (1) If satisfied that it may be done safely and that it is in the public interest, the commissioner
may terminate a conservatorship under this part and permit the domestic credit union to resume the
transaction of its business subject to terms, conditions, restrictions, and limitations that he or she prescribes.

(2) Subject to subsection (3), if the commissioner determines that it is in the public interest, the
commissioner may terminate a conservatorship under this part and apply for the appointment of areceiver for
the domestic credit union as provided in part 2 of thisarticle.

(3) If the commissioner determines that liquidation of a domestic credit union is in the public interest, the
commissioner shall terminate a conservatorship under this part and apply for the appointment of areceiver for
the domestic credit union as provided in part 2 of this article.

History: 2003, Act 215, Eff. June 1, 2004.
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