
THE INSURANCE CODE OF 1956 (EXCERPT)
Act 218 of 1956

500.4732 Activities requiring notice to commissioner.
Sec. 4732. An SPFC shall not enter into any of the following transactions or engage in any of the following

activities unless the SPFC has notified the commissioner in writing of its intention to enter into the transaction
or activity at least 30 days, or a shorter period as the commissioner allows, prior to entering into the
transaction or activity and the commissioner has not disapproved of it within that period:

(a) A sale, an exchange, or another transfer of assets made by the SPFC between or among any of its
protected cells.

(b) Any third party management contract or arrangement that does not meet the requirements of section
4715(7).

(c) Any material change to the SPFC's plan of operation submitted pursuant to section 4705(6)(b) except
those changes listed in section 4731(1).

(d) Except as otherwise contemplated in the SPFC contract or related insurance securitization documents,
or both, a sale, an exchange, or a transfer of assets from a protected cell to a counterparty, captive LLC, or
parent or affiliated company of the SPFC.

History: Add. 2008, Act 29, Imd. Eff. Mar. 13, 2008.

Popular name: Act 218
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