REVISED JUDICATURE ACT OF 1961 (EXCERPT)
Act 236 of 1961

600.6307 Purchase of annuity contract.

Sec. 6307. In an action alleging persona injury, if the amount of future damages, as described in section
6306(1)(c) and (e) or 6306a(1)(c) and (e), as applicable, in the judgment exceeds $250,000.00 gross present
cash value, as determined under section 6306 or 63063, as applicable, the court shall enter an order that the
defendant or the defendant's liability insurance carrier shall satisfy that amount of the judgment, less all costs
and attorney fees the plaintiff is obligated to pay, by the purchase of an annuity contract, if all of the
following requirements are met:

(a) The purchase price of the annuity contract is equal to 100% of the future damages subject to this
section, less an amount determined by multiplying the amount of those damages by a percentage equal to the
rate of prejudgment interest as calculated under section 6013(8) or section 6455(2) on the date the trial was
commenced.

(b) The annuity contract is purchased from a life insurer authorized to issue annuity contracts under the
insurance code of 1956, 1956 PA 218, MCL 500.100 to 500.8302.

History: Add. 1986, Act 178, Eff. Oct. 1, 1986;0 Am. 2012, Act 608, Eff. Mar. 28, 2013.

Compiler'snote: Section 3 of Act 178 of 1986 provides:

“(1) Sections 2925h, 5805, 5838, and 5851 of Act No. 236 of the Public Acts of 1961, as amended by this amendatory act, shall not
apply to causes of action arising before October 1, 1986.

“(2) Sections 1483, 5838a, and 6304 of Act No. 236 of the Public Acts of 1961, as added by this amendatory act, shall apply to causes
of action arising on or after October 1, 1986.

“(8) Sections 1629, 1653, 2169, 2591, 2912c, 2912d, 2912, 6098, 6301, 6303, 6305, 6306, 6307, 6309, and 6311 of Act No. 236 of
the Public Acts of 1961, as added by this amendatory act, shall apply to cases filed on or after October 1, 1986.

“(4) Sections 1651 and 6013 of Act No. 236 of the Public Acts of 1961, as amended by this amendatory act, shall not apply to cases
filed before October 1, 1986.

“(5) Chapter 49 of Act No. 236 of the Public Acts of 1961, as added by this amendatory act, shall apply to cases filed on or after
January 1, 1987.

“(6) Chapter 49a of Act No. 236 of the Public Acts of 1961, as added by this amendatory act, shall apply to cases filed in judicia
circuits which are comprised of more than 1 county on or after July 1, 1990 and shall apply to cases filed in judicial circuits which are
comprised of 1 county on or after October 1, 1988.”

Enacting section 1 of Act 608 of 2012 provides:

"Enacting section 1. Sections 1483, 2959, 6306, and 6307 of the revised judicature act of 1961, 1961 PA 236, MCL 600.1483,
600.2959, 600.6306, and 600.6307, as amended by this amendatory act and section 6306a of the revised judicature act of 1961, 1961 PA
236, MCL 600.6306a, as added by this amendatory act apply only to actions in which the cause of action arose on or after the effective
date of this amendatory act.”
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