
SAVINGS AND LOAN ACT OF 1980 (EXCERPT)
Act 307 of 1980

491.131 “Messenger service” and “depository institution” defined.
Sec. 131. “Messenger service” means a service such as a courier service or an armored car service that

picks up from or delivers to customers of 1 or more depository institutions or 1 or more affiliates of a
depository institution cash, currency, checks, drafts, securities, or other items relating to transactions between
or involving a depository institution or affiliate of a depository institution and those customers, or that
transfers cash, currency, checks, drafts, securities, or other items or documents between depository
institutions or affiliates of depository institutions. The service may be owned and operated by 1 or more
depository institutions or affiliates or by a third party. As used in this subdivision, “depository institution”
means a state or national chartered bank, a state or federal chartered savings and loan association, a state or
federal chartered savings bank, or a state or federal chartered credit union.

History: Add. 1993, Act 89, Imd. Eff. July 9, 1993.
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